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February 7, 2008.

THANK YOU VERY MUCH.
SOUNDS LIKE THE CONSTITUTION IS ALIVE AND WELL. YOU ENCOURAGE ME.

[CHEERING]

YOU KNOW, IT SHOULDN'T BE THAT DIFFICULT TO FIGURE OUT WHAT WE SHOULD BE DOING, BECAUSE WE HAVE A LOT OF
PROBLEMS. WE HAVE FISCAL PROBLEMS, WE HAVE FOREIGN POLICY, WE HAVE MONETARY POLICIES, WE HAVE DEFICIT
PROBLEMS. AND WHERE DO THEY COME FROM? IT'S BECAUSE WE DON'T FOLLOW THE RULE OF LAW, WE DON'T FOLOW THE
CONSTITUTION. IF WE KNEW AND UNDERSTOOD AND READ ARTICLE 1 SECTION 8, BELIEVE ME, THIS GOVERNMENT WOULD
BE MUCH SMALLER, WE WOULD HAVE A LOT LESS TAXES, AND WE COULD REPEAL THE 16TH AMENDMENT AND GET RID OF
THE INCOME TAX

[CHEERING]

SOMEWHERE ALONG THE WAY THOUGH, WE HAVE DRIFTED AWAY FROM THE CONSTITUTION, AND WE AS CONSERVATIVES,
ESPECIALLY CONSERVATIVES RUNNING THE REPUBLICAN PARTY, WE HAVE DRIFTED A LONG WAY FROM THE POSITIONS THAT
WE USED TO HOLD ABOUT LIMITED GOVERNMENT, AND THIS IS WHAT WE HAVE TO TALK ABOUT. WE HAVE TO TALK ABOUT
WHAT CONSERVATIVES STAND FOR AND WHAT THEY SHOULD BE DOING, BECAUSE WE'RE GOING IN THE WRONG
DIRECTIONS. THERE'S NOT A WHOLE LOT OF TIME LEFT BECAUSE IF WE CONTINUE TO DO WHAT WE ARE DOING, WE'RE
GOING TO HAVE A FINANCIAL CRISIS, BECAUSE YOU CAN'T CONTINUE TO SPEND TOO MUCH. BECAUSE THERE'S A LIMIT ON
HOW MUCH YOU CAN TAX, AND WE'RE TAXED TO THE HILL. AND THEN THERE'S A LIMIT ON HOW MUCH BORROWING WE CAN
DO, AND WE'RE BORROWING TO THE HILL. WE'RE DEPENDENT ON CHINA AND SAUDI ARABIA AND ALL THESE COUNTRIES,
BECAUSE WE ARE THE GREATEST DEBTOR IN THE WHOLE WORLD TODAY.

THIS IS DIFFERENT THAT THE 1970'S WHEN WE HAD TO PAY FOR GUNS AND BUTTER. TODAY WE'RE PAYING FOR GUNS AND
BUTTER AGAIN. BUT TODAY OUR GOOD JOBS ARE OVERSEAS, WE OWE 2.7 TRILLION DOLLARS, THE WHOLE COUNTRY IS IN
DEBT, AND WHAT DO WE DO NOW? WHEN WE NEED MORE GOVERNMENT, WE PRINT MORE MONEY. WHAT IS THE BAILOUT
PACKAGE ALL ABOUT? OUR SIDE OF THE AISLE, YOU KNOW, PROPOSES IT, AND DEMOCRATS WANT TO INCREASE IT.

150 BILLION? NO, LET'S UP IT TO 200 BILLION DOLLARS. WHERE DOES IT COME FROM? THE GOVERNMENT DOESNT HAVE ANY
MONEY. WELL, CAN WE TAX PEOPLE? NO, CAN'T TAX ANYMORE. WHAT ARE THEY GOING TO DO? THEY'RE GOING TO PRINT THE
MONEY, DEVALUE THE DOLLAR, AND THAT'S THE PROBLEM WE HAVE! THE DOLLAR'S LOW, PRICES ARE HIGH, THE PEOPLE ARE
SUFFERING, THE MIDDLE CLASS IS SHRINKING, SO WE OFFER THE SAME OLD PROBLEM, THE SAME OLD BALONEY, AND THEN
WE TURN AROUND AND SAY, 'WELL, WHY DON'T WE ASK THE FEDERAL RESERVE TO PRINT MORE MONEY? NOBODY SEEMS TO
HAVE ENOUGH MONEY. IF WE JUST HAD MORE MONEY, MAYBE IT WOULD PROP UP THE STOCK MARKET.'

SO WE GO TO THE FEDERAL RESERVE AND WE BADGER THE FEDERAL RESERVE AND THE MARKETS SAY WE NEED MORE
MONEY, SO THEY CRANK IT OUT. THEY LOWER INTEREST RATES. YOU CAN'T LOWER INTEREST RATES UNLESS YOU PRINT
MORE MONEY. SO THEY LOWER INTEREST RATES DRAMATICALLY, LIKE NEVER BEFORE!

THE STOCK MARKET GOES UP 200 POINTS, AN HOUR LATER THEY REALIZE IT DIDN'T DO ANY GOOD. AND THE STOCK MARKET
DROPS 200 POINTS.

SO WE'RE IN A BIND, WE'RE IN A FIX, AND I'LL TELL YOU WHAT, WE OVERSPEND. EVERYWHERE. WE SPEND TOO MUCH
EVERYWHERE!

[CHEERING]

http://www.cfr.org/publication/15478/pauls speedhcaac.html?breadcrumb=%2Fce... 2/29/200!



Paul's Speech at CP4- Council on Foreign Relatio Page2 of 7

THIS MEANS WE SPEND TOO MUCH OVERSEAS, WE SPEND TOO MUCH DOMESTICALLY.

AND WE DON'T PRODUCE LIKE WE USED TO. SO THEREFORE THE ONLY ANSWER IS TO BE TRULY CONSERVATIVE. AND TO BE
TRULY CONSERVATIVE, YOU HAVE TO TRULY TAKE YOUR OATH OF OFFICE SERIOUSLY -- AND THAT IS, OBEY THE
CONSTITUTION.

[CHEERING]

SO WE AS REPUBLICANS AND CONSERVATIVES, WE FINALLY GOT CONTROL OF THE GOVERNMENT. 1994 AS A MATTER OF
FACT WAS AN EXCITING YEAR BECAUSE IT WAS THE YEAR I THOUGHT I MIGHT LIKE TO GO BACK TO CONGRESS. I HAD BEEN
IN FOR FOUR TERMS IN THE '70'S AND EARLY '80'S. WAS OUT, WENT BACK TO MEDICINE. DELIVERED BABIES. AND IN 1994 I
THOUGHT, '"WELL THIS COUNTRY'S GETTING SERIOUS. WE'VE, YOU KNOW, CHANGED THE CONGRESS, SO I'M GOING BACK
AND I'M GOING TO HELP.'

SO I GOT BACK IN, AND WAS SWORN IN AGAIN IN 1997, AND WAS HOPEFUL. IN THE YEAR 2000 AGAIN, HOPEFUL -- THE
SENATE, THE HOUSE, AND THE PRESIDENCY.

BUT WHAT HAVE WE DONE? HAVE WE LOST OUR WAY OR WHAT?

I MEAN, REMEMBER THE OLD DAYS, THE OLD REAGAIN DAYS, WHEN WE USED TO SAY TO GET RID OF THE DEPARTMENT OF
EDUCATION? THAT'S WHAT WE OUGHT TO BE DOING!

[CHEERING]

SO WHEN WE GET OUR CHANCE, WHAT DID WE DO? WE DOUBLED THE SIZE OF THE DEPARTMENT OF EDUCATION. WE PUT NO
CHILD LEFT BEHIND, WE DID ALL THESE THINGS, WE'VE LOST CREDIBILITY AND NOW WE'RE LOSING HOUSE SEATS.

WE'VE LOST CONTROL OF THE HOUSE AND SENATE, AND RIGHT NOW IT LOOKS LIKE WE'RE GOING TO LOSE EVEN MORE. AND
IT'S NOT BECAUSE WE ARE NOT COMPASSIONATE, IT'S BECAUSE WE'RE NOT CONSERVATIVE THAT WE'RE LOSING!

THAT'S HOW WE WON BEFORE!

[CHEERING]

BUT NOW, NOW WE HAVE A CANDIDATE RUNNING FOR PRESIDENT, LEADING THE CHARGE -- ONE OF HIS BEST FRIENDS IS
FEINGOLD, CAMPAIGN FINANCE REFORM.

[BOOING]
ANOTHER GOOD FRIEND OF THIS LEADING CANDIDATE, HIS GOOD FRIEND'S NAME IS KENNEDY, ON IMMIGRATION.
[BOOING]

AND THEN ALSO HIS OLD TIME FRIEND, HE'S NOT IN THE SENATE RIGHT NOW, SENATOR DASCHLE USED TO BE HIS GOOD
FRIEND ON TAXES, TO INCREASE TAXES, NOT LOWER TAXES! WE NEED LOWER TAXES! SO . . .

[CHEERING]

AND NOW, NOW OUR LEADING CANDIDATE , GUES WHQO'S POSITION HE HOLDS ON GLOBAL WARMING? AL GORE. HE
SUPPORTS THE AL GORE BILL ON GLOBAL WARMING.

[BOOING]

SO, IF YOU THINK WE CAN LEAD THIS COUNTRY BACK TO CONSERVATIVE PRINCIPLES, FISCAL SOUNDNESS, AND A DECENT-
SIZED GOVERNMENT, YOU HAVE ANOTHER THOUGHT COMING, BECAUSE IT'S NOT GOING TO HAPPEN. AND THEREFORE, WE
HAVE TO START THINKING ABOUT LIKE CONSERVATIVES THOUGHT ONCE AGAIN. THAT IS WHAT WE HAVE TO DO, WE HAVE
TO KNOW WHAT CONSERVATIVES THINK ABOUT.

YOU KNOW, ON THE RIGHT TO LIFE ISSUE, I BELIEVE, I'M A REAL STICKLER FOR CIVIL LIBERTIES. I BELIEVE THAT LIBERTY IS
THE MOST IMPORTANT THING BECAUSE IF WE HAVE OUR LIBERTIES, WE HAVE OUR FREEDOMS, WE CAN HAVE OUR LIVES!

[CHEERING]

BUT IT'S ACADEMIC TO TALK ABOUT CIVIL LIBERTIES IF YOU DON'T TALK ABOUT THE TRUE PROTECTION OF ALL LIFE. SO IF
YOU ARE GOING TO PROTECT LIBERTY, YOU HAVE TO PROTECT THE LIFE OF THE UNBORN JUST AS WELL.

[CHEERING]

I HAVE A BILL IN CONGRESS I CERTAINLY WOULD PROMOTE AND PUSH AS PRESIDENT, BUT IT'S BEEN IGNORED, BASICALLY,

P\ T RTALIT TA LTS AARRILIMTTV AR A AT T AALI MR THIE AARATTTVU AF L TEE ARMERINAERT AR RTIL ARN WA AT A VAT

http://www.cfr.org/publication/15478/pauls speedhcaac.html?breadcrumb=%2Fce... 2/29/200!



Paul's Speech at CP4- Council on Foreign Relatio Page3 of 7

DO? WE ESTABLISH THE PRINCIPLE THAT LIFE BEGINS AT CONCEPTION. AND SOMEONE SAYS, 'OH WHY ARE YOU SAYING
THAT?' AND I SAY, '"WELL, THAT'S NOT A POLITICAL STATEMENT -- THAT'S A SCIENTIFIC STATEMENT THAT I'M MAKING!"

[CHEERING]

IT'S SOMETHING WE COULD HAVE DONE, AND I KNOW WE'RE ALL INTERESTED IN A BETTER COURT SYSTEM AND AMENDING
THE CONSTITUTION TO PROTECT LIFE.

BUT SOMETIMES I THINK THAT IS DISMISSING THE WAY WE CAN HANDLE THIS MUCH QUICKER, AND IN MY BILL, MY BILL
WHAT IT DOES, IT REMOVES THE JURISDICTION OF THE FEDERAL COURTS FROM THE ISSUE OF ABORTION, IF A STATE LAW
SASY NO ABORTION, IT DOESN'T GO TO THE SUPREME COURT TO BE RULED OUT OF ORDER

[CHEERING]

I HAVE, SINCE THE VERY FIRST TIME I RAN FOR CONGRESS IN THE 1970'S, EXPRESSED A GREAT DEAL OF CONCERN ABOUT
THE MONETARY ISSUES.

SOMETHING THAT HAS BEEN IGNORED -- THIS IS THE FIRST TIME IN OVER 100 YEARS THAT MONETARY POLICY HAS BEEN
DISCUSSED IS A PRESIDENTIAL CAMPAIGN. ON THE UNIVERSITIES WHERE I GET LARGE CROWDS, WE GET A LARGE NUMBER
OF YOUNG PEOPLE COMING OUT INTERESTED IN THE MONEY ISSUE.

WE HAD OVER 4,000 SHOW UP THE OTHER NIGHT AT THE UNIVERSITY OF MINNESOTA

[CHEERING]

THE ISSUE OF MONEY IS ONE OF THE MOST INTERESTING SUBJECTS FOR THESE YOUNG PEOPLE, BECAUSE WHEN I TALK
ABOUT THE MONETIZING OF DEBT, THE PRINTING OF MONEY, THE ENDLESS DEVALUATION OF OUR CURRENCY, AND HOW
IMPORTANT IT IS, IT GETS ONE OF THE LOUDEST APPLAUSES, BECAUSE YOUNG PEOPLE UNDERSTAND THAT MONEY IS A VERY
IMPORTANT ISSUE. THEY UNDERSTAND THAT THE CONSTITUTION IN EXPLICIT. THE CONSTITUTION SAYS NO EMITTING BILLS
OF CREDIT, NO PAPER MONEY, ONLY GOLD AND SILVER CAN BE LEGAL TENDER. AND TODAY WE ALLOW BIG GOVERNMENT TO
GROW, WHETHER IT'S ON THE CONSERVATIVE SIDE OR THE LIBERAL SIDE IF THEY WANT SOMETHING THEY USUALLY HAVE A
COMPROMISE, SPEND IT ON BOTH, AND THEN THEY RESORT TO PRINTING MONEY, AND THAT IS WHERE OUR TROUBLE'S
COMING FROM. AND THAT IS THE CRISIS WE'RE FACING. ALL GREAT NATIONS AND GREAT EMPIRES END FOR FISCAL,
FINANCIAL REASONS. THAT'S HOW THE SOVIET SYSTEM WAS DEFEATED. WE DIDN'T HAVE TO INVADE THEM, WE DIDN'T HAVE
TO FIGHT THEM, THEIR SYSTEM COLLAPSED.

AND THAT IS WHAT'S HAPPENING TODAY, THE MIDDLE CLASS IS GETTING WIPED OUT. THE MIDDLE CLASS IS GETTING
POORER, ENDLESSLY, BECAUSE THEY CAN'T KEEP UP WITH THE COST OF LIVING. AND THE SOLUTION ISN'T PRINTING MORE
MONEY AND SPENDING MORE MONEY, AND ALLOWING THE FEDERAL RESERVE TO PRETEND THAT THEY CAN SOLVE THE
PROBLEM. THE ANSWER IS FOUND IN FISCAL CONSERVATISM; LIVE WITHIN OUR MEANS IS WHAT WE HAVE TO DO.

[CHEERING]

YOU KNOW, AS LONG AS A GOVERNMENT CAN STORI UP FEAR, SOMETIMES REAL AND SOMETIMES NOT REAL, THE PEOPLE ARE
EXPECTED TO DO ONE THING -- SACRIFICE THEIR LIBERTY. IF YOU'RE FEARFUL, THE GOVERNMENT, THE PEOPLE WHO
BELIEVE IN BIG GOVERNMENT, BIG GOVERNMENT CONSERVATIVES, OR BIG GOVERNMENT LIBERALS, THEY LIKE FEAR TO BE
OUT THERE. AND SOMETIMES FEAR IS NORMAL AND NATURAL, AND REAL, AND WE HAVE TO DEAL WITH IT. BUT AT OTHER
TIMES, IT IS CONCOCTED, IN TIMES OF WAR, WHETHER IT WAS THE CIVIL WAR, OR THE FIRST WORLD WAR, OR THE SECOND
WORLD WAR. JUST THINK OF THE VIOLATION OF CIVIL LIBERTIES DURIGN A PERIOD OF WAR WHEN PEOPLE WERE
FRIGHTENED.

THE ONE CONCLUSION I HAVE COME TO SINCE 9/11 IS THAT THERE IS ABSOLUTELY NEVER A NEED TO SACRIFICE ANY OF
YOUR CIVIL LIBERTIES TO BE SAFE

[CHEERING]

THAT MEANS WE DO NOT HAVE TO ACCEPT THE NOTION THAT WE CAN HAVE WARRANTLESS SEARCHES, A TOTAL LOSS OF
OUR PRIVACY. WE DON'T NEED A NATIONAL ID CARD -- BELIEVE ME, WE DO NOT NEED IT!

[CHEERING]

THE ANALOGY THAT I LIKE TO USE ABOUT THE NATIOANL ID CARD AND WHAT HAPPENED ON 9/11, YOU KNOW, GUNS ARE
DANGEROUS AND WHEN CRIMINALS HAVE THEM THEY CAN COMMIT CRIMES. AND WE WANT TO REGULATE THAT. WE WANT
TO TAKE THE GUNS FROM CRIMINALS, AND PUT THE CRIMINALS IN JAIL.

[CHEERING]

BUT WE AS CONSERVATIVES AND CONSTITUTIONALISTS KNOW THAT YOU DON'T TAKE THE GUNS AWAY FROM LAW-ABIDING

~TTTo e~
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[CHEERING]

AND WHEN WE DEAL WITH THIS ISSUE OF TAKING CARE OF THE PEOPLE AND PROTECTING THE PEOPLE, YOU DON'T HAVE TO
REGISTER THE AMERICAN PEOPLE TO MAKE US SAFE, YOU HAVE TO DEAL WITH THE PROBLEM MUCH MORE DIRECTLY.

NOW, WE HAVE A RESPONSIBILITY IN THE CONSTITUTION ONE OF THE MOST EXPLICIT RESPONSIBILITIES OF COURSE
PROTECTING LIBERTIES, HAVING A JUDICIAL SYSTEM, HAVING SOUND MONEY, AND PROVIDING FOR A STRONG NATIONAL
DEFENSE. SO, NONE OF US SHOULD ARGUE ABOUT THAT.

WE DO DEBATE ON HOW WE GET THE STRONGEST NATIONAL DEFENSE. I DON'T THINK WE ARE DOING VERY WELL. OUR
MILITARY IS NOT IN GOOD SHAPE. A LOT OF EQUIPMENT IS DOWN, OUR AIR NATIONAL GUARD, OUR ARMY NATIONAL GUARD
THEY'RE DRAINED, OUR RESERVES ARE OVERSEAS, WE HAVE MEN THAT ARE GOING BACK AND FORTH THIRD AND FORTH AND
FIFTH TIME, THEY'VE BEEN IN FIVE YEARS, THEY GET OUT AND THEY GET RECALLED. WE HAVE A DE FACTO DRAFT, AND
THERE'S A DANGER OF THIS WAR SPREADING AND THERE'S NO END IN SIGHT. MCCAIN SAYS WE SHOULD STAY THERE FOR
100 YEARS IF NECESSARY. I SAY THERE'S NO NEED TO DO THAT!

[BOOING]

ONE THING THAT IS VERY CONSERVATIVE AND VERY CONSTITUTIONAL AND IF WE HAD FOLLOWED THIS, WE WOULD HAVE
STAYED OUT OF A LOT OF TROUBLES SINCE WORLD WAR TWO. YO UCANNOT BE A CONSERVATIVE AND BELIEVE THAT WE CAN
GO TO WAR UNDER THE DIRECTION OF A SINGLE PERSON, WITHOUT CONGRESSIONAL APPROVAL, AND WITHOUT A
DECLARATION OF WAR. THAT'S WHAT WE SHOULD ALWAYS HAVE.

[CHEERING]

BECAUSE I AM NOT ANXIOUS TO GO TO WAR UNLESS IT IS NECESSARY AND DICTATED BY THE PEOPLE AND THROUGH THE
CONGRESS SOME PEOPLE SAY OH THAT MEANS YOU ARE WEAK ON THE MILITARY AND YOU ARE WEAK ON THE TROOPS. BUT
LET ME TELL YOU SOMETHING ABOUT WHERE WE GET OUR SUPPORT AND MAKE YOU RECONSIDER IF THAT IS WHAT YOU
BELIEVE. YOU KNOW, WE DID SOME STATISTICAL STUDIES ABOUT WHERE THE MONEY COMES INTO THE CAMPAIGN, AND I
KNOW THAT YOU HAVE RECOGNIZED THAT WE CAN AND HAVE RAISED A LOT OF MONEY.

[CHEERING]

BUT IF YOU LOOK AT WHERE IT COMES FROM AND WHERE ACTIVE MILITARY PERSONNEL SEND THEIR MONEY, WE IN THE
LAST QUARTER RECEIVED MORE MONEY FROM THE MILITARY ACTIVE DUTY PERSONNEL THAN ALL THE OTHER REPUBLICANS
AND DEMOCRAT CANDIDATES PUT TOGETHER!

[CHEERING]

YOU KNOW, PROVIDING FOR THE NATIONAL DEFENSE IS VERY, VERY IMPORTANT, AND AS I SEE IT, UNDERSTANDING IT, I
DON'T THINK WE HAVE ANY DISAGREEMENT THERE. BUT UNDERSTANDING WHY WE MIGHT BE THREATENED, ONE THING THAT
WE ARE NOT THREATENED BY IS A MILITARY OPERATION. THEY'RE INCAPABLE. WE HAVE MORE WEAPONS, WE PROBABLY
HAVE TWICE AS MANY WEAPONS THAN ALL THE OTHER COUNTRIES PUT TOGETHER. NOBODY'S GOING TO INVADE US, WE ARE
NOT WEAK AND WE SHOULDN'T ACT LIKE WE'RE WEAK.

BUT, HERE WE ARE, WE ARE FRIGHTENED BY WHAT MIGHT HAPPEN, AND OF COURSE WE HAVE TO DEAL WITH THE ISSUE OF
TERRORISM.

WHEN THE TERRORIST ATTACK OCCURRED, I VOTED FOR THE AUTHORITY AND THE FUNDING TO GO AFTER THE AL QAEDA.
[CHEERING]

BUT OSAMA BIN LADEN, WHO USED TO BE OUR ALLY, IS STILL FREE. WE CHASED HIM OVER TO AFGHANISTAN, WE DROPPED
THE BALL AT TORA BORA, SO WHAT DO WE DO? WE TAX THE AMERICAN PEOPLE, OR WE BORROW THE MONEY FROM CHINA.
IT TOOK ANOTHER 10 BILLION DOLLARS, AND HIRED A MILITARY DICTATORSHIP BY THE NAME OF MUSHARRAF TO GO AFTER
OSAMA BIN LADEN, WHICH HE DID NOT DO, AND NOW WE STILL HAVE A MESS. NOW, WE'RE DOING EXACTLY WHAT WE
CONDEMNED CLINTON FOR. WE WON IN THE YEAR 2000 BY CAMPAIGNING FOR A HUMBLE FOREIGN POLICY. NO POLICING OF
THE WORLD, NO INTERVENING!

[CHEERING]

AND NOW WE ARE DOING THE VERY SAME THING. WE'RE DOING THE VERY SAME THING, AND THINGS HAVE NOT GOTTEN
BETTER. IRAQ HAD NOTHING TO DO WITH 9/11. THERE WERE NO WEAPONS OF MASS DESTRUCTION; THERE WAS NO AL
QAEDA THERE.

[CHEERING]
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["RON PAUL, RON PAUL, RON PAUL, RON PAUL . . ."]

IT IS THE POLICY OF INTERVENTION THAT I OBJECT TO SO STRONGLY. ONE TIME THEY'RE OUR FRIENDS, THE NEXT TIME
THEY'RE OUR ENEMY. OSAMA BIN LADEN WAS A FREEDOM FIGHTER WHEN WE GAVE HIM WEAPONS AND EQUIPMENT TO FIGHT
THE RUSSIANS AND THE SOVIETS. SADDAM HUSSEIN, WE PROPPED HIM UP AND GOT HIM IN POWER AND HE WAS OUR
FRIEND AND WE ENCOURAGED HIM TO INVADE IRAN. BUT ITS THIS ON AGAIN, OFF AGAIN STUFF THAT CONTINUES TO HAUNT
US AND KEEP COMING BACK. BUT YO UKNOW WHAT, THE TRUTH OF THE MATTER IS THAT OSAMA BIN LADEN LIKES OUR
FOREIGN POLICY. HE LIKES OUR FOREIGN POLICY BECAUSE IT IS A TREMENDOUS INCENTIVE FOR HIM TO RAISE HIS GROUP
OF AL QAEDA TO JOIN. BECAUSE HE HAS BEEN EXPLICIT. HE HAS SAID WE ARE GOING TO DO TO YOU THE UNITED STATES
EXACTLY WHAT YOU AND US TOGETHER DID TO THE SOVIETS. WE ARE GOING TO DRAIN YOU, WE ARE GOING TO HUMILIATE
YOU. AND THEREFORE, WE DON'T EVEN NEED TO COME OVER HERE. SO WE HAVE FALLEN INTO THE TRAP. WE HAVE
VICTIMIZED OURSELF, WE HAVE ENCOURAGED HIM,. AND WE HAVE DONE THIS BY NOT FOLLOWING OUR CONSTITUTION
THAT GIVES US NO AUTHORITY TO BE THE POLICEMEN OF THE WORLD.

[CHEERING]

BUT THE LIMITING FACTOR, THE LIMITING FACTOR WILL BE FINANCIAL. AS T SAID, ALL GREAT NATIONS END FOR FINANCIAL
REASONS, AND THAT IS WHAT'S HAPPENING TODAY. WE CAN'T AFFORD IT ANY LONGER. SURE, WE NEED TO GET RID OF THE
DEPARTMENT OF EDUCATION, BUT WE SPEND A TRILLION DOLLARS A YEAR MAINTAINING AN EMPIRE. THE FOUNDERS SAID
BE FRIENDS, TRADE WITH PEOPLE, MIX WITH PEOPLE, AND DON'T FIGHT WITH PEOPLE -- DON'T TELL THEM WHAT TO DO,
PRACTICE DIPLOMACY. BUT NOW WE WERE ON THIS ENDLESS STREAK OF INTERFERING, INVOLVING, AND DICTATING, WITH
TWO CHOICES: WE GO TO A COUNTRY AND WE SAY DO IT OUR WAY OR WE BOMB YOU. THEN IF THEY DO IT OUR WAY, WE
GIVE THEM MONEY. BUT WE'RE BROKE. WE'RE BROKE AND WE JUST CAN'T CONTINUE TO DO THIS. THAT'S WHAT THE DOLLAR
IS TELLING US.

THE DEBT IS TOO HIGH, THE DOLLAR IS WEAKENING, THE MIDDLE CLASS IS BEING WIPED OUT, THE INTERNATIONAL DEBT IS
SO BIG AND WE'RE DEPENDENT UPON OTHERS. OUR GOOD JOBS ARE OVERSEAS.

SO, WHO'S GOING TO PICK UP THE PIECES?

IS IT GOING TO BE THE CURRENT CROP OF POLITICIANS THAT WE HAVE RIGHT NOW, OR ARE WE GOING TO RESTORE REAL,
CONSERVATIVE, CONSTITUTIONAL VALUES TO OUR COUNTRY?

[CHEERING]

MY ARGUMENT HAS ALWAYS BEEN THAT IF YOU FOLLOW THE CONSTITUTION, YOU WILL DEFEND FREEDOM. FREEDOM BRINGS
PEOPLE TOGETHER, IT ALLOWS PEOPLE TO RUN THEIR LIVES AS THEY CHOOSE. IT ALLOWS THEM TO PRACTICE THEIR
RELIGION AS THEY CHOOSE. AND IT'S NOT CONFRONTATIONAL, IT'S NOT ANTAGONISTIC. THE WELFARE STATE AND THE
WARFARE STATE AND THE SOCIAL STATE IS EXACTLY THE OPPOSITE. IT DIVIDES US, BECAUSE THEY TAKE AWAY OUR
WEALTH, THEY CONTROL IT IN WASHINGTON, AND WHAT IS HAPPENING TODAY? HUNDREDS OF MILLIONS OF DOLLARS OF
CAMPAIGN FUNDS AND PAC MONEY AND LOBBYING EFFORTS TO COME TO WASHINGTON TO CONTROL THE MONEY THAT
GRAVITATES TO WASHINGTON, DC. AND THE PIE IS SHRINKING AND THE PEOPLE ARE GETTING ANGRY, AND WE HAVE
FORGOTTEN WHAT A FREE COUNTRY IS ALL ABOUT.

WE'VE LOST OUR CONFIDENCE BECAUSE NOW WE HAVE FALLEN INTO THE TRAP OF WE ACT LIKE DEMOCRATS BECAUSE WE
HAVE TO HAVE SAFETY NETS HERE AND SAFTEY NETS HERE AND DO ALL THESE THINGS, BUT THE WHOLE STORY IS THAT IT'S
COMIGN TO AN END AND THERE'S A WONDERFUL BEAUTIFUL ANSWER. AND IT COMES IN OUR TRADITIONS, IT COMES IN THE
PRINCIPLES OF LIBERTY. IF YOU PROMOTE LIBERTY, LIBERTY PROMOTES PEACE -- AND PEACE PROMOTES PROSPERITY.

[CHEERING]

SO IF WE AS CONSERVATIVES ARE TRULY CONSERVATIVE IN THE SENSE OF THE WORD TO CONSERVE OUR TRUE VALUES, IT
MEANS WE HAVE TO BE SERIOUS ABOUT TAKING OUR OATH OF OFFICE TO THE CONSTITUTION. LIMIT THE GOVERNMENT'S
SIZE! LIMIT THE SPENDING. LIMIT THE DEFICIT. LIMIT OUR EXPOSURE AROUND THE WORLD. AND BELIEVE ME, IF AMERICA IS
AS GREAT AS I BELIEVE IT SHOULD BE AND CAN BE AND HAS BEEN, BELIEVE ME, WE WILL HAVE INFLUENCE AROUND THE
WORLD. WE CANNOT TAKE OUR GREATNESS AND SPREAD OUR GREATNESS AND OUR GOODNESS THROUGH THE BARREL OF A
GUN, IT FAILS BECAUSE IT DESTROYS OUR GOODNESS BY DOING IT THAT WAY.

[CHEERING]

THERE'S ALWAYS PAYBACK; THERE'S PAYBACK FOR GUNS AND BUTTER. IN THE '70'S, WHEN I WAS MOTIVATED FIRST TO RUN
FOR CONGRESS, I REALIZED IT WASN'T GOING TO LAST BECAUSE THAT WAS WHEN THE GOLD STANDARD FINALLY LOST ITS
LAST LIMB. AND WE USHERED IN THE 70'S, AND THEY WERE TOUGH.

HIGH UNEMPLOYMENT RATE, INTEREST RATES OF 21%, HIGH INFLATION RATES, BUT WE DID PAY BACK. WE PAID BACK FOR
ALL THE SPENDING OF THE DEMOCRATS IN THE 60'S. GUNS AND BUTTER. BUT WE'RE ACTING TOO MUCH LIKE DEMOCRATS,
AND NOW WE ARE STARTING TO PAY FOR THE GUNS AND THE BUTTER AND WE DON'T EVEN SEE AN END TO IT. IT IS
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AND THAT MEANS THAT THE NEXT GENERATION, THE BURDEN IS BEING PLACED ON THESE YOUNG PEOPLE, AND THAT IS WHY
THE COLLEGE KIDS ARE COMING OUT, BECAUSE THEY'RE GETTING RIPPED OFF. WE HAVE UNDERMINED THEIR LIBERTIES,
WE'VE GIVEN THEM A FOREIGN POLICY WHERE THEIR LIVES ARE ON THE LINE, THE THREAT OF A DRAFT IS COMING FOR MEN
AND WOMEN AS THIS WAR IS LIKELY TO SPREAD AND WHAT ARE THEY INHERITING? LESS FREEDOM AND A LOT OF DEBT,
ENTITLEMENTS UP TO 60 TRILLION DOLLARS, AND THEY CAN'T PAY IT.

A GROUP OF YOUNG PEOPLE GOING TO THE WORK FORCE WHICH ARE SMALLER -- THEY'RE SMALLER -- THAN THE ONES THAT
ARE IN RETIREMENT. THE BABY BOOMERS ARE RETIRING AND THEY'RE GOING TO DEMAND WHAT HEY PUT INTO THE SYSTEM,
AND IT'S JUST NOT THERE. SO WHAT WE NEED TO DO IS NOT ONLY LIVE WITHIN OUR MEANS, BUT START PAYING DOWN THE
DEFICIT AND OFFER AN OPPORTUNITY FOR AT LEAST THE NEXT GENERATION TO GET OUT. GET OUT TO THE POINT THAT THEY
CAN TAKE CARE OF THEIR MEDICAL NEEDS BY THEMSELVES, AND GET OUT OF THE SOCIAL SECURITY SYSTEM WHICH IS A
FRAUD AS WE KNOW IT.

[CHEERING]

BUT, AT THE SAME TIME, AT THE SAME TIME, IF WE USE COMMON SENSE, WE DON'T HAVE TO PUT ANYBODY OUT ON THE
STREET. BECAUSE A LOT OF PEOPLE ARE DEPENDENT, AND AS CONSERVATIVE AS I AM, AS UNCONSTITUTIONAL AS I SEE
MANY OF THESE PROGRAMS, YOU DON'T NEED TO DO IT OVERNIGHT.

BUT IT WILL END OVERNIGHT IF YOU HAVE A CATACLYSMIC DEVALUATION OF THE DOLLAR, AND ALL BETS ARE OFF ON WHAT
WILL HAPPEN UNDER THOSE CONDITIONS IF YOU LOOK AT HISTORY. BUT IF WE DID THE RIGHT THINGS AND CUT WHERE WE
CAN CUT, THERE'S NO REASON WHY WE HAVE TO PAY FOR THE DEFENSE OF JAPAN, KOREA, AND EURPOPE -- WE'RE GOING
BROKE!

[CHEERING]

AND IF WE DO THAT, IF WE DO THAT, WE LITERALLY CAN TAKE CARE OF OUR PEOPLE AND WORK OUR WAY OUT OF THIS. IF
WE HAD OUR FREEDOMS, AND WE HAD THE RESPONSIBILITY TO CARE FOR OURSELVES, AND WE HAD SOUND MONEY, WITHIN
A YEAR OR TWO, WE'D BE BACK ON OUR FEET AGAIN.

BUT THE MOST IMPORTANT ISSUE IS TO MAKE SURE THAT WE HAVE OUR LIBERTIES. UNDERSTANDING WHAT PRIVATE
PROPERTY MEANS, UNDERSTANDING WHAT SOUND MONEY IS ALL ABOUT, AND ALSO, UNDERSTANDING WHAT NATIONAL
SOVEREIGNTY MEANS. ONCE AGAIN, WE OUGHT TO BE PROTECTING OUR BORDERS, AND NOT ALLOWING THIS NORTH
AMERICAN UNION TO COME INTO EFFECT!

[CHEERING]

SOMEWHERE ALONG THE WAY IN THE CAMPAIGN, THEY COINED THE TERM RON PAUL REVOLUTION. IT HAS NOTHING TO DO
WITH RON PAUL REVOLUTION, IT HAS TO DO WITH THE CONTINUATION OF THE GRAND REVOLUTION THA WE HAVE BEEN
BLESSED WITH AND THAT WE HAVE BENEFITED BY. BUT THERE'S NO REASON WHY WE SHOULD GIVE UP ON IT. I'VE HAD
INTERVIEWERS SAY 'YOU WANT TO GO BACK TO OLD TIME, HUNDREDS OF YEARS AGO.' WELL, A HUNDRED YEARS AGO, YOU
KNOW IF IT'S TRUE, AGE HAS NOTHING TO DO WITH IT. THE PRINCIPLE OF HABEAS CORPUS IS A LOT OLDER THAN THAT,
AND WE SHOULDN'T BE GIVING UP ON THAT.

[CHEERING]

BUT GOING BACK, AND PICKING UP ON THE PRINCIPLES AND THE BILL OF RIGHTS, IT'S NOT GOING BACK TO ANCIENT TIMES.
WHAT IS ANCIENT, WHICH WE'VE HAD BEFORE, THAT IS THE INFLATIONARY SYSTEM, THAT HAS BEEN KNOWN FOR
THOUSANDS OF YEARS HOW THEY DEBASE CURRENCY. BUT ALSO TYRANNY IS WHAT IS ANCIENT. AND NOW WE'RE GETTING
TOTAL CONTROL OF OUR LIVES, AND LOSS OF OUR PRIVACY, AND LOSS OF OUR FREEDOMS, AND LOSS OF OUR ECONOMIC
BENEFITS. THAT IS OLD-FASHIONED. WHAT IS NEW TODAY IS SOMETHING THAT IS JUST A RESTORATION OF WHAT WE HAD.
WE NEED TO BELIEVE IN OURSELVES, WE NEED TO UNDERSTAND HOW FREEDOM WORKS. IF WE DO THE RIGHT THINGS, WE
CAN RESTORE THE GREATNESS OF THIS COUNTRY.

THANK YOU VERY MUCH

[CHEERING]
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